
Credit and Home Refinance
Have you been thinking about home refinance?  If so, do you realize that you basically have to go through the whole loan application process again? 

When many people learn this, they wonder if they will be able to find any lenders that will be willing to lend them the financial assistance that they want

or need from the refinance process.  No matter what your credit is, you should remember that you have to shop around for the best deal for you as not

all refinance loans are created equal.

How Credit May Affect Your Home Refinance

Did you have a difficult time getting your home loan the first time around?  If so, you may find that you have a hard time finding anyone that will help

you with home refinance.  Actually, you may find a handful of lenders that are willing to work with you, but when you compare their offers with what you

already have you may find that you cannot save money. Rather, you would only lose money if you go through with the whole process again.

If you have decent credit and you have been trying to improve it since you purchased your home, you may find that home refinance is relatively easy. 

Even when you have decent credit, you may find that the offers for refinancing arent as exciting as you hoped they would be.  Most consumers are

advised that they should not accept an offer unless they are offered an interest rate that is two to three percent less than the rate that they have now,

and depending on your rate and the market at the time, it may be difficult to beat your current rate.

If you have excellent credit you may have an easier time getting the home refinance help that you would like.  When you have excellent credit, you are

more likely to be able to find better interest rates than you currently have now or you may be able to find cash out or a no closing cost refinance loan

that will allow you to save a bit more on the loan than you had anticipated.  When you dont have to pay closing costs, you may find that you can lower

your interest rate even 1% and benefit from the savings.

The idea is to shop around and see what is out there for you.  Your credit will affect your ability to refinance affordably and you may have to shop

around a bit to find the best deal for you.  Remember that not all home refinance loans are created equal, so you should shop around and compare the

offers that you do receive.  Remember that to make it worth it in most cases you will need to see a decrease in interest points of at least two to three. 

If you are refinancing to rid yourself of a variable-rate loan, you may need to do a bit more in the way of research and look at the math to make sure

you are getting a good deal with the stability that comes with a fixed-rate loan.  The bottom line is that it doesnt matter what your credit is, you need to

double check the math and really look at the offer to be sure that the loan fits your finances and your specific needs.
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